CGerald C. Bender (GB-5849)
Lawrence A. First (LF-9650)
FRI ED, FRANK, HARRI S, SHRI VER
& JACOBSON
(A Partnership Including
Pr of essi onal Cor porations)
Attorneys for Debtors
and Debt ors-in-Possessi on
One New York Pl aza
New York, New York 10004
(212) 859-8000

UNI TED STATES BANKRUPTCY COURT
SOUTHERN DI STRI CT OF NEW YORK

- - - - - - - - - - - - - - - - - - - X

In re: ; Chapter 11
X Case Nos. 00 B 41065 (SwmB)
RANDALL' S | SLAND FAM LY GOLF : t hrough 00 B 41196 (SMmB)

CENTERS, INC., et al.,
(Jointly Adm ni stered)

Debt or s.

EMERGENCY ORDER SHORTENI NG THE TI ME
FOR, FI XING THE DATE, TIME AND PLACE
FOR, AND APPROVI NG THE FORM AND MANNER
OF NOTI CE OF HEARI NG TO CONSI DER
APPROVAL OF THE DI SPOSI TI ON OF CERTAI N
NON- RESI DENTI AL REAL AND PERSONAL
PROPERTY

Upon the Mdtion (the "Mdtion") of the above-
captioned debtors and debtors-in-possession (the "Debtors")
for entry of orders pursuant to sections 105, 363, 365 and
1146 of title 11 of the United States Code (the "Bankruptcy
Code") and Rul es 2002, 6004, 6006 and 6007 of the Federal
Rul es of Bankruptcy Procedure (the "Bankruptcy Rul es")

(1')(a) authorizing and approving (i) sale of certain fee-owned

properties, (ii) assunption, sale and assignment of certain



| easehol d interests, and (iii) sale of related personal
property, free and clear of liens, claims, encunbrances, and
interests and exenpt from any stanp, transfer, recording or
simlar tax, (b) approving certain sale procedures to be used
in connection with such sales, (c) approving formof sale and
assi gnnment agreenents, (d) authorizing the paynent of brokers'
fees in connection with such sales, (Il) in the event that
properties remain unsold at the conclusion of the Omibus Sal e
Hearing (as defined bel ow), authorizing and approving the
abandonnment of unsold fee-owned properties and the rejection
of unsold | easehold interests, and (Il11) scheduling an

expedi ted hearing to consider shortening the tine for, fixing
the date, time and place for, and approving the form and
manner of notice of the hearing on such sales;

And it appearing that this Court has jurisdiction
over the Mdtion pursuant to 28 U . S.C. 8§ 1334 and that this is
a core proceedi ng pursuant to 28 U. S.C. § 157(b)(2);

And it appearing that to maxi mze the value of the
Debtors' estates, it is necessary to conduct an expedited
hearing (the "Omi bus Sale Hearing”) to consider the relief
requested in the Motion as soon as practicabl e;

And notice of the emergency relief requested in the
Moti on having been provided to (i) the Ofice of the United

States Trustee, (ii) Berlack, Israels & Liberman, LLP, counsel



to the Official Commttee of Unsecured Creditors, and (iii)
Morgan, Lew s & Bockius, LLP, counsel for The Chase Manhattan
Bank, as agent for the Debtors' postpetition |enders;

And it appearing that no other or further notice of
the emergency relief provided for in this Order need be given;

And good and sufficient cause appearing therefor; it

ORDERED t hat the Omi bus Sale Hearing will be
conducted by the Honorable Stuart M Bernstein in Room 723,
United States Bankruptcy Court, Al exander Ham |ton Courthouse,
One Bowl i ng Green, New York, New York 10004 on July 31, 2000
at 10: 00 a.m (the "Sale Hearing Date"), to consider approving
the relief requested in the Mdtion SMB 7/20/00 and objections
are due by noon on Friday, July 28, 2000; and it is further

ORDERED t hat notice of the Omibus Sal e Hearing
shall be provided by (a) mailing a copy of the Mdti on,
together with all exhibits, to (i) the Ofice of the United
States Trustee, (ii) Berlack, Israels & Liberman, LLP, counsel
to the Official Commttee of Unsecured Creditors,

(iii) Mrgan, Lewis & Bockius, LLP, counsel to The Chase
Manhat t an Bank, as agent for the Debtors' postpetition

| enders, (iv) the landlord for each of the Debtors' |easehold
interests, (v) any party with a lien on the properties;

(vi) all other parties who have filed a notice of appearance



and/ or requested notice in these chapter 11 cases SwMB 7/20/00
and all applicable taxing authorities in the jurisdictions in
whi ch the properties are |located on July 21, 2000 by overni ght
delivery for delivery on July 24, 2000; and (b) mailing the
formof notice attached to the Motion as Exhibit D (the "Sale
Notice"), which is hereby approved, by first class mail, to
all potential purchasers identified by the Debtors and Keen
Realty Consultants Inc.; and it is further

ORDERED t hat the Debtors shall publish a notice,
substantially in the formof the Sale Notice, in either The

Wal | Street Journal or USA Today one tinme at |east sever—{#-

SMB 7/20/00 six (6) days prior to the Sale Hearing Date; and

it is further



ORDERED t hat the foregoing notice procedures provide
due, tinely, good and sufficient notice of the Mdtion and the

Omi bus Sal e Heari ng.

Dat ed: New Yor k, New York
July 20, 2000

/ s/  STUART M BERNSTEI N
UNI TED STATES BANKRUPTCY JUDGE

338921



